NAVIGATING
BEYOND
ONE’S LIFE
∙ PERSONAL ∙ PERCEPTIVE ∙ PREPARED

Standby Trust

NOW AND THE FUTURE
In life, we all desire to direct our sails towards beautiful
destinations. Our loved ones are also part of the journey and
along the way, we gather more treasures. When life’s
uncertainties occur, it will hinder our ability to move the sails
and provide directions to our loved ones. How can we remain
in control and continue to guide our loved ones to reach even
more wonderful destinations?
We set up a Standby Trust.
Like a compass, a Standby Trust has a set of directions
determined by you. It is an instrument where assets can be
transferred into it at a future date. It activates only when a
defined event happens, like death or mental incapacity, and
navigates our loved ones to accomplish meaningful lives. But
until then, our assets remain under our control when we still
have the ability to do so.

A Standby Trust is a gift
that we can truly leave behind
for

generations.

UPON DEATH OR
MENTAL INCAPACITY

How Standby Trust Works?

BENEFICIARIES

Leaving Precepts for Families
Precepts provides valuable Estate Planning tools that
allow you to protect and enhance the precious future
of your loved ones. Setting up a Standby Trust with us
ensures that the needs of those you care about are
met through a unique instrument that is flexible,
practical and meaningful.

Benefits Of A Standby Trust

PRECEPTS TRUSTEE LTD

• Acts as Executor and Trustee
• Protects and preserves assets
• Distributes according to intentions

Affordable

Extend
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Protect
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Timed
Inheritance

Confidentiality

Serves as
Emergency
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Together

Builds Family
Reserves

PROTECTOR
• Acts as watchdog over the trust
• Gives consent to trust distribution

Important:The above is provided on a general basis for information and discussion purposes only. It is not intended as material to be relied on as legal, investment, tax or other advice
as it does not take into account the financialsituation, legal status, investment objectives or particular needs of any specificclient. Precepts Trustee reserves the right to make changes
or corrections to the information,including any opinionsor forecasts expressedherein at any time, withoutnotice. Rates in thisbrochure quoted arebased on prevailing year2020 rates.
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Secondary Beneficiaries:
Mr Tan’s Loved Ones
Regular Payout
Monthly allowances
Education
Medical care
Insurance premiums

Privacy
Achievement Gifts
Withholding Criteria
Delayed Distribution

IMPORTANT
CONSIDERATIONS FOR STANDBY TRUST PLANNING

Protection of Vulnerable Beneficiary who is susceptible to Predatory Persons
•
•
•
•
•

Increasing number of dementia persons in Singapore
Predatory persons may seek opportunities to defraud, scam, or exert undue influence on vulnerable beneficiaries
2017 16th May: Singapore High Court rules that late doctor lacked mental capacity to give away proceeds ($5 million)
to her maid, a construction worker and an engineer from sale of her bungalow
2017 23rd September: Property agent fined $6000, suspended 7 months. He did not take due care for seller with dementia
2018 3rd June: Number (of dementia persons) is expected to go beyond 100,000 by 2020, as Singapore grapples with
a burgeoning aging population

Family Reserves Fund
•
•

Function as a family bank to provide friendly loans or direct gifts for purchase of 1st marital home or starting business venture
Aiding needy beneficiaries during crisis period like Financial Crisis (Asian Financial Crisis, Global Financial Crisis) &
Pandemic Crisis (Covid 2019)

Control of the Assets during lifetime
•
•

Assets are still under testator’s control
Trust asset management fee is not chargeable on these assets till activation

Privacy
•
•
•

Beneficiaries and their net worth can be kept confidential from the public’s eyes and scrutiny
Beneficiaries’ respective share or settlor’s intention may be kept partially confidential to reduce family conflict
Conditions for distributions may stay private and confidential till it happens, e.g. termination of distributions upon remarriage

Consolidation, Accountability, and Management of assets
•
•
•
•

Consolidate various classes of assets for ease of management
Accountability of assets by professionals over a long period of time
2019 23rd August: Widow of Bugis Ferrari Taxi driver lost $280K in investment
2019 21st October: Over $200 m in CPF monies with no nomination left unclaimed

Maintain Assets within Family
•
•
•
•

Limit beneficiaries within the family tree to prevent outflow of assets
Suspend or stop lump sum distributions for situations like bankruptcy and divorce
Allow the compound growth of assets over a period of time by delaying distribution
Keeping family heirloom like prized landed property within family assets

Family Values & Charity
•
•
•
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Perpetuation of family values and creating family credos, values system and unity over a long period of time
Creating a philanthropy purpose for passing down charitable values through generations
John D. Rockefeller Jnr: I believe that every right implies a responsibility; every opportunity, an obligation; every possession a duty

$2B
S$2 Billion
Assets Under Trust

Appointed Executor & Trustee for more
than 8,000 Individuals and Families’
Estates and Trusts

Set Up more than
800 Living Trusts

TRUST LICENCE AND REGULATED ACTIVITIES
Precepts Trustee is a Trust company (Licence No. TC000040) licensed by the Monetary Authority of
Singapore (MAS). It is licensed to conduct the following regulated activities:
•
•
•
•

Provide services with respect to the creation of an express Trust
Acting as Trustee in relation to an express Trust
Arranging for any person to act as Trustee in respect of an express Trust
Provide Trust administration services in relation to an express Trust

EXTERNAL AUDITORS

Licensed Trust Company
Governed by the MAS under the
Trust Companies Act (Chapter 336)
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As a regulated entity, Precepts Trustee is required to:
• Have professional indemnity insurancee
• Segregate Trust funds
• Protect clients' confidential information
• Observe relevant codes and guidelines
• Observe anti-money laundering and countering the financing of terrorism notices and guidelines
• Keep proper books and accounts to sufficiently explain transcations in all Trusts

STRINGENT CONTROL CHECKS
VERIFICATION

JOINT
DUAL-SIGNATORIES

4 LEVELS OF APPROVAL
1.
2.
3.
4.

• Verification of Payments
by Trust Officers

Trust / Estate Officers
Senior Management
Compliance Officers
Clients’ Account Officers

Comprises
Senior Management
and Directors

SEGREGATION OF
TRUST FUNDS

OPERATIONS
COMMITTEE

AUDIT

• Separate Bank Accounts for
Company Operational
Accounts & Clients’ Trusts
Accounts

• Monthly review of Clients’
Accounts and Movements
of Assets

1. Internal Audit
2. External Audit
3. MAS Inspections

Who is PreceptsGroup International?
Following a management buy-out in
September 2019, the PreceptsGroup is the
new brand name of the Rockwills Singapore
Group of Companies. Rockwills Singapore
had its beginnings in 2008 and in its
evolvement, all existing Rockwills Singapore
entities have been rebranded with the new
name. Notwithstanding the brand change,
the Estate Planning, Will Writing and Trust
businesses continues strongly as usual, upon
Precepts taking over the mantle from its
former Rockwills heritage.
Today, PreceptsGroup continues its services
to thousands of families in Singapore with
their Estates and Trusts through Precepts
Trustee Ltd, a licensed Trust Company
regulated by the Monetary Authority of
Singapore.
The acquisition will enable the new owners
to carve a new path for the group of
companies. The Precepts brand is adopted
to be compatible with our core beliefs and it

reflects the company’s ambitious plans in its
future growth and direction. Some of the new
initiatives will be to serve clientele in the Asia
Pacific region where there is a growing
demand for Estate Planning and Wealth
Succession solutions.
There are strong signals that many mass
affluent and wealthy families in the region
would like a safe harbour jurisdiction like
Singapore where they could manage their
assets for wealth preservation, succession and
protection. The aging population trend across
the region leads to an ever-growing need for
proper structures and plans so that hard
earned accumulated funds are not
squandered away, do not create family
disputes and destroy lives.
The opportunities are abound and the
PreceptsGroup is well positioned to offer
comprehensive services and solutions to
clients and their family members for their
legacy plans.

Contact us for more details:
10 Anson Road, International Plaza, #06-17, Singapore 079903

+65 6221 8633

contactus@preceptsgroup.com

